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Family Control, Socioemotional Wealth and Earnings Management in
Publicly Traded Firms/Martin,G;Campbell,JT; Gomez-Mejia,L

Abstract:We examine the unique nature of agency problems within publicly
traded family firms by investigating the earnings management decision of dominant
family owners relative to non-family. To do so, we draw upon literature demonstrating
that family owners are loss averse with respect to the family's socioemotional wealth,
or the affective endowment derived from firm ownership and control. Our theory and
findings suggest that potential reputational consequences of earnings management
lead family principals to engage in less of this practice relative to non-family firms,
and that founder family firms are less likely than non-founder family firms to use
earnings management. Moreover, the family-firm effect varies with the firm size, the
degree of CEO entrenchment, and the firm's stock structure. We provide important
insights regarding differences between family and non-family principals in the use of
unethical accounting practices, thereby extending agency theory and advancing an
underdeveloped research area.

Keywords: Accounting ethics; Earnings management; Family firm;Agency;
Socioemotional wealth; Governance
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Servicing the Super-Rich: New Financial Elites and the Rise of the
Private Wealth Management Retail Ecology/Beaverstock, JV ;Hall, S ; Wainwright,
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Abstract: Beaverstock J. V., Hall S. and Wainwright T. Servicing the super-rich:

new financial elites and the rise of the private wealth management retail ecology,
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Regional Studies. The ways in which individuals' everyday lives have become
increasingly tied into the international financial system has become a widely studied
dimension of research on financialization. However, the ways in which financial elites
consume financial services has received far less attention. In response, research on
financial elites and retail financial ecologies is combined here to understand the
private wealth management industry that has developed to service these financial
elites. Drawing on original research on private wealth management firms, it is argued
that examining the development and nature of this new financial ecology is important
in understandings of financialization and its uneven geography.

Keywords:Financialization; Financial elites;Wealth management; Private
banking; City of London
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