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ANV T A EHNRR, AAXRRERaREZR/RE? KEFT AREX
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http: //www. chinalibs. net/ArticleInfo. aspx?id=511195,

5k JE: http://www.chinalibs.net/ArticleInfo.aspx?id=511194
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How does competition for funds in the wealth management market impact

Chinese households' risky financial investment? / Zhang, YZ, Zhang,J

#Z: This paper analyzes the relationship between the competition for funds in
the wealth management market and Chinese households' risky financial investment.
Through mechanism analysis, we find that the competition for funds in the wealth
management market reduces Chinese households' risky financial investment by
increasing the interest rate of financial products and making break-even commitments.
Further analysis suggests that medium and high solvency households have more
expectations for break-even and are more affected by the competition for funds in the
wealth management market.
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A Bioeconomic Local General Equilibrium Assessment of Distributional

Consequences of Small-Scale Fisheries Reform in Developing Countries / Gilliland,
TE (Gilliland, Ted E.) ; Sanchirico, JN (Sanchirico, James N.) ; Taylor, JE (Taylor,
J. Edward)

1% % : Fisheries reform can increase wealth created by degraded small-scale

developing-world fisheries. However, empirical studies of distributional consequences
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of reforms are scarce. Previous empirical studies largely focus on the fishing sector in
isolation or do not disaggregate households into socioeconomic groups. We assess the
distributional consequences of a fishery reform using a bioeconomic local general
equilibrium model estimated and calibrated with data from a Philippine municipality.
We disaggregate households into fishing and nonfishing households with different
income levels. Fishing households overcome initial losses as the fish stock recovers,
with wealthier fishing households attaining larger absolute gains. Nonfishing
households suffer negative spillovers and higher fish prices, and gain only moderately
as the fish stock recovers, leaving them worse off over the 20-year period assessed. Our
results suggest a need for complementary policies to redress short-run losses and
heterogeneous outcomes across households. We also examine how trade mediates the
impacts of the reform.
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